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JV with Cmnbodié~based
firm to develop Karambunai
Integrated Resort City -

by Chua Sue-Ann
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| K}IJALALUMPUR Karambunal Corp

sinkeda ;olm ventme v

| said both par
take the proposed de lo
the Karambunai Beachfront mixed
- development project, which is the
first phase of the eco-nature KIRC
development, ‘

~“CCAG shall be the pilot catalyst
JV pariner and it is anticipated that

. the ]V shall spearhead subsequent
}Vs with other:international inves- .-
)

: ',;Kammb;mm Corpsaidina fl~
a Malaysia yesterday. -

Kmam bunai Corp said its wholly
owned subsidiary Karambunai Re-
sorts Sdn Bhd (I(RSB) and CCAG had
agreed ko enterintg an wilncorporated
Joint venture forthe proyiosed devel-

‘ upnu.mwluchmllbeunde: takenby
“their respective subsidiary companies

Malaysia

“Apa from CCAG's pottion of the
fundmg, KRSB's portion shall come
from its internally generated funds.
CCAG is awmit of Prism Crystal
Brtexprises Lid which together with

the controlling shareholder of Kara- -

mbunai Corpis the infitial promoter

of the KIRC project, Kaxambumi_. 5
. - :'_ announced that i had appointed Av-

-+ Hda Ariff, former president and CEO .

@ ?': of. l‘;kandm Imrestmﬁ'nt Bhd, asthe |

Cor p sald,

ng fund,

Karambunai gets forelgn
mvestor for1 resort project

with strategic partners and investors
who shall co-invest in the KIRC and
bring value interms of exper tise and
international branding,” Karambu-
nai Corp satd.

Karambunai Corp added that

it had muludlly dgu,ed that the
‘project’s net profit is to be equally

hared between both partxea aftm
ducting all costs, . ;.-
KIRG will mncompass attmclions
ke eco—natule edutainment recrea-
es, hotel acconmodation,
i spate, ahealtlnesoa i, ahospiral-
y campus and luxury residences,
““Ihe KIRC is positioned as the
Caribbean for the Asia Pacific coun-
tries, BSpLCid]]yNOI th Asia,’ Kaxam-
bunai Corp said,
Karambunai (,01 p said thelarge
integrated resort project will be de-

-veloped over eight yeals fmm 2012.
10 2019,

- OnWednesday, I(ara mbu nai (,01 P




